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Sometimes a story can teach much more than entire philosophical treatises
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were the case, you wouldn ôt have any difficulty in showing it! Why do you 

allow something that isn ô= 8B<?> =B :B??8 8B<bw

Thereafter, the master ôs words would come back to the student whenever 

his temper rose. Soon, he learned to check his anger and developed a placid 

temperament.
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t's tucked away in the

inside pages of national

newspapers, rarely makes it

to prime time TV bulletins,

hardly finds mention in the

national discourse on

development ...floods in

Assam are an annual affair,

rarely raising more than an

eyebrow .

As sure as night follows day,

floods in Assam and in most

parts of the Northeast

follow the monsoon. This

year has been no different .

Over 4,000 villages in 28

districts out of the state's

33 have been affected .

Assam's population is just

over 3 crore ; of this 53 .5

lakh-plus people are under

threat . While close to 1,000

houses have been damaged,

88 animals have been

washed away. Over 16 lakh

animals, including livestock

have been affected . Rhinos

trying to reach higher

grounds at the Kaziranga

National Park surfaced .

Over 2 lakh hectares of crop

land have been affected by

the flood waters . Roads,

bridges, culverts - and

public utilities have also

taken a hit .

Why is Assam Flood prone?

Most of Assam falls under a

meteorological zone that

receives excessive rain

during the monsoon season.

There have been occasions

when 500 mm of rainfall has

been recorded in a day.

The valley through which the

Brahmaputra flows is

narrow . While the river

occupies 6-10 km, there are

forest covers on either side.

The remaining area is

inhabited and farming is

conducted in the low- lying

areas . Overflowing rivers

and flowing rapidly down the

valley tend to spill over

when it reaches the narrow

strips .

The zone's topography also

complicates matters . The

steep slopes force the

rivers to gush down to the

plains . Frequent earthquakes

and resultant landslides push

soil and debris into the

rivers . This sedimentation

raises river beds.
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Then there are man-made
causes that have
worsened the flood
situation . Encroachment is
a big issue. The
population density of
Brahmaputra valley was 9-
29 people per sq km in
1940-41; this shot up to
200 people per sq km
now, as according to the
Brahmaputra Board .

The systematic
destruction of wetlands
and water bodies that act
as natural run-offs have
aggravated the flood
problem in Assam. Though
embankments provide
protection, most of them
have not been maintained
leading to breaches .

Is there a way out?

First and foremost is the

need for early warning

systems . There are reports

that around the Assam-

Bhutan border, villagers

form WhatsApp groups to

warn people of rising water

levels .

If such people -people

arrangements can work out

then there is no reason why

more institutionalised

systems, based on

technology, cannot be put in

place .

These early warning

systems should be

institutionalized based on

scientific approach .

Wetlands and local water

bodies should be revived so

that the natural drainage

system can act as a basin

for excess water to flow .

This would entail clearing

human encroachments in the

Brahmaputra flood plains .

Embankments should be

regularly checked for

breaches and systems put in

place for maintenance ; a

first step would be to break

the babu-contractor nexus

that finds floods an easy way

to sponge money from the

system .
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The best tax saving and most famous tax saving mechanism of investment in Life

Insurance . One side of the coin is only always seen, the Insurance agent would only tell

you that the premium paid is eligible for tax deduction tax saving. How about the maturity

amount? Let us get some knowledge about the other side of the coin regarding the

maturity of the sum assured .

Receipt from life insurance may occur on two events :
o On death of the person

In this case - being death of the insured, the sum assured would be paid to the
Nominee and the entire amount received is exempt from Income Tax U/s 10[10D].

o On maturity of the policy in the normal course
This event has few more conditions to fulfil to become exempt U/s 10[10D]. Primary
Condition, is the Premium payable in any financial year, shall not be more than 10%
or 20%, as the case may be, of the Sum Assured . The table below provides the
exhaustive conditions and the taxability there on.

Policy issued 

between

Type of 

Insured person

If % of premium 

payable in any year 

w.r.t sum assured

Taxable/ Exempt What is Taxable

Prior to 

01.04.2003
Any Person No Limit

Fully Exempt u /s 

10[10D]
Nil

01.04.2003 to 

31.03.2012
Any Person

Less than or Equal 

to 20%

Fully Exempt u /s 

10[10D]
Nil

More than 20% Taxable

Net Return = Maturity 

proceeds - Investment 

will be fully taxable

On or after 

01.04.2012
Any Person

Less than or Equal 

to 10%

Fully Exempt u /s 

10[10D]
Nil

More than 10% Taxable

Net Return = Maturity 

proceeds - Investment 

will be fully taxable

On or after 

01.04.2013

Normal Person

Less than or Equal 

to 10%

Fully Exempt u /s 

10[10D]
Nil

More than 10% Taxable

Net Return = Maturity 

proceeds - Investment 

will be fully taxable

Person 

suffering from 

disability or 

disease 

covered u/s 

80U or 

80DDB

Less than or Equal 

to 15%

Fully Exempt u /s 

10[10D]
Nil

More than 15% Taxable

Net Return = Maturity 

proceeds - Investment 

will be fully taxable


